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Ronald Mueller

Gibson Dunn Crutcher LLP

RMuellergibsondunncom

Re General Electric Company

Incoming letter dated December 13 2011

Dear Mr Mueller

This is in response to your letters dated December 13 2011 and December 21

2011 concerning the shareholder proposals submitted to GE by Myron Kreilein Copies

of all of the correspondence on which this response is based will be made available on

our website at For your

reference brief discussion of the Divisions informal procedures regarding shareholder

proposals is also available at the same website address

Sincerely

Ted Yu

Senior Special Counsel

Enclosure

cc Myron Kreilein
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January 112012

Response of the Office of Chief Counsel

Division of Corporation Finance

Re General Electric Company

Incoming letter dated December 13 2011

The first proposal requests that stock options awarded to senior executives vest

over period no shorter than five-years in duration

The second proposal requests that stock options awarded to senior executives

vest over period no shorter than seven-years in duration

There appears to be some basis for your view that GE may exclude the first

proposal under rule 14a-8i10 Based on the information you have presented it

appears that GEs practice compares favorably with the guidelines of the proposal and

that GE has therefore substantially implemented the proposal Accordingly we will not

recommend enforcement action to the Commission if GE omits the first proposal from its

proxy materials in reliance on rule 4a-8i 10 In reaching this position we have not

found it necessary to address the alternative basis for omission upon which GE relies

There appears to be some basis for your view that GE may exclude the second

proposal under rule 14a-8e2 because GE received it after the deadline for submitting

proposals Accordingly we will not recommend enforcement action to the Commission

if GE omits the second proposal from its proxy materials in reliance on 14a-8e2

Sincerely

Courtney Haseley

Attorney-Adviser



DIVISION OF CORPORATION FINANCE
INFORMAL PROCEDuRES REGARDING SHAREHOLDER PRQPOSALS

The Division of Corporation Finance believes that its responsibility with respect to

lnatters arising under Rule 14a-8 17 CFR 240 14a8 as with other matters under the proxy
rules is to aid those who must comply with the rule by offering informal advice and suggestions

and to determine initially whether or not it may be appropriate in particular matter to

recommend enforcement action to the Commission In connection with SharehoLder proposal

under Rule 14a-8 the Divisions staff considers the information furnished to it by the Company
in support of its intentkn to exclude the proposals from the Companys proxy materials as well

as any information furnished by the proponent or the proponents representative

Although Rule 14a-8k does not require any communications from aliareholders to the

Commissions staff the staff will aiwaysconsider iæformatinconcerning alleged violations of

the statutes administered by the COmmissionincluding argument as to whether or not activities

proposed to be taken would be violative of the statute or rule involved The receipt by the staff

of such information however should not be construed as changing the staffs informal

procedures and proxy review into formal or adversary procedure

It is important to note that the staffs and Commissions no-action responses to

Rule 14a-8j submissions reflect only informal views The determinationsreached in these no-

action letters do not and cannot adjudicate the merits of companys position with respect to the

proposal Only court such aŁ U.S District Court can decide whether company is obligated

to include shareholder.proposals in its proxy materials Acóordingly discretionary

determination not to recommend or take Commission enforcement action does not preclude

proponent or any shareholder of company from pursuing any rights he or she may have against

the company in court should the management omit the proposal from the companys proxy
material
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VIA E-MAIL

Office of Chief Counsel

Division of Corporation Finance

Securities and Exchange Commission

100F StreetNE

Washington DC 20549

Re General Electric Company

Revised Shareowner Submission of Myron Kreilein

Exchange Act of1934Rule 14a-8

Ladies and Gentlemen

On December 13 2011 we submitted letter the No-Action Request on behalf of our

client General Electric Company the Company notifying the staff of the Division of

Corporation Finance the Staff of the Securities and Exchange Commission the

Commission that the Company intends to omit from its proxy.statement and form of proxy

for its 2012 Annual Meeting of Shareowners collectively the 2012 Proxy Materials

shareowner submission the Submission and statements in support thereof received from

Myron Kreilein the Proponent requesting five-year minimumvesting period for senior

executive stock options

The No-Action Request indicated our belief that the Submission could be excluded fromthe

2012 Proxy Materials pursuant to Rule 14a-8a because the Submission does not present

proposal for shareowner action and Rule 14a-8i10 because the Company has

substantially implemented the Submission

Also on December 132011 which was 28 days after the Companys November 152011

deadline for submitting shareowner proposals for inclusion in the Companys 2012 Proxy

Materials the Proponent submitted letter to the Company to revise the Submission the

Revised Submission copy of the Revised Submission is attached hereto as Exhibit

This letter responds to the Revised Submission

The Revised Submission May Be Excluded Under Rule 14a-8eX2 Because The

Revised Submission Was Received At The Companys Principal Executive

Offices After The Deadline For Submitting Shareewner Proposals

Under Rule 14a-8eX2 shareowner proposal submitted with respect to companys

regularly scheduled annual meeting must be received at the companys principal executive

offices not less than 120 calendar days before the date of the companys proxy statement

Bnissels -Century City Dallas Denver- Dubal Hong Kong- London- Los Angeles- Munich- New York

Orange County- Palo Alto Perk Sen Francisco- So Paulo- Singapore Washington DC
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released to shareholders in connection with the previous years annual meeting The

Company released its 2011 proxy statement to its shareowners on March 142011 Pursuant

to Rule 14a-5e the Company disclosed in its 2011 proxy statement the deadline for

submitting shareowner proposals as well as the method for submitting such proposals for

the Companys 2012 Annual Meeting of Shareowners Specifically page 54 of the

Companys 2011 proxy statement states

Shareowner Proposals for Inclusion in Next Years Proxy Statement

To be considered for inclusion in next years proxy statement shareowner proposals

submitted in accordance with the SECs Rule 14a-8 must be received at our principal

executive offices no later than the close of business on November 152011 Proposals

should be addressed to Brackett Denniston III Secretary General Electric

Company 3135 Easton Turnpike Fairfield Connecticut 06828

copy of the relevant excerpt of the Companys 2011 proxy statement is attached to this

letter as Exhibit The Companyreceived the Revised Submission via facsimile on

December 13 201128 days after the deadline set forth in the Companys 2011 proxy

statement

Rule 14a-8eX2 provides that the 120-calendar day advance receipt requirement does not

apply if the current years annual meeting has been changed by more than 30 days from the

date of the prior years meeting The Companys 2011 Annual Meeting of Shareowners was

held on April272011 and the Companys 2012 Annual Meeting of Shareowners is

scheduled to be held on April 25 2012 Accordingly the 2012 Annual Meeting of

Shareowners will not be moved by more than 30 days and thus the deadline for shareowner

proposals is that which is set forth in the Companys 2011 proxy statement

As clarified by Staff Legal Bulletin 14F Oct 182011 SLB 14 shareholder

submits revisions to proposal after the deadline for receiving proposals under

Rule 14a-8e the company is not required to accept the revisions See Section D.2 SLB

14F SLB l4F states that in this situation companies may treat the revised proposal

second proposal and submit notice stating its intention to exclude the revised proposal as

required by Rule 14a-8j Id The Company considers the Revised Submission to be

second proposal that was not submitted before the Companys November 15 2011 deadline

and thus the Company intends to exclude the Proposal from its 2012 Proxy Materials

On numerous occasions the Staff has concurred with the exclusion of proposal pursuant to

Rule 4a-8e2 on the basis that it was received at the Companys principal executive

offices after the deadline for submitting shareowner proposals See e.g Jack in the Box inc

avail Nov 122010 concurring in the exclusion of proposal received over one month
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after the deadline stated in the previous years proxy statement Johnson Johnson avail

Jan 132010 concurring with the exclusion of proposal received one day after the

submission deadline General Electric Co avail Mar 19 2009 concurring with the

exclusion of proposal received over two months after the deadline stated in the previous

years proxy statement Verizon Communications Inc avail Jan 292008 concurring

with the exclusion of proposal received at the companys principal executive office 20 days

after the deadline CityNational Corp avail Jan 172008 concurring with the exclusion

of proposal when it was received one day after the deadline even though it was mailed one

week earlier General Electric Co avail Mar 2006 concurring with the exclusion of

proposal received over two months after the deadline stated in the previous years proxy

statement

The Companyhas not provided the Proponent with the 14-day notice described in

Rule 14a-8f1because such notice is not required if proposals defect cannot be cured

As stated in Staff Legal Bulletin No 14 July 132001 Rule l4a-81 does not require

the 14-day notice in connection with proponents failure to submit proposal by the

submission deadline set forth under Rule 14a-8e Accordingly the Company is not

required to send notice under Rule 14a-8f1 in order for the Revised Submission to be

excluded under Rule l4a-8e2

We therefore request that the Staff concur that the Revised Submission may properly be

excluded from the 2012 Proxy Materials because the Revised Submission was not received at

the Companys principal executive offices within the time frame required under

Rule 14a-8eX2

CONCLUSION

Based upon the foregoing analysis we respectfully request
that the Staff concur that it will

take no action if the Company excludes the Revised Submission from its 2012 Proxy

Materials

We would be happy to provide you with any additional information and answer any

questions that you may have regarding this subject Correspondence regarding this letter

should be sent to sbareho1derproposa1sgibsondunn.com If we can be of any further
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assistance in this matter please do not hesitate to call me at 202 955-8671 or Lori

Zyskowski the Companys Corporate Securities Counsel at 203 373-2227

Sincerely

Ronald Mueller

Enclosures

cc Lori Zyskowski General Electric Company

Myron Kreilein

10U036062



GIBSON DUNN

EXHIBiT



Page redacted for the following reason

FISMA 0MB Memorandum M-07-16



12/13/2@11 215@ 5@24738994 FEDEX OFFICE 1612 PA @3

Proposal

During the years 1996-2001 GE outperformed the SP 500 wIth report of 90%

earnings growth For the next decade GE has vastly underperformed the SP 500

The high earnings were we now know erroneous due to massive under-reserving at

Its relnsurance unIt Barrons 2005 of nearly 10 billIon dollars Had the insurance

reserves been funded correctly GE earnings for 1296-2001 would have grown less than

6%

During this period GE executives realized record levels of compensation directly tied to

artificial valuation of GE and its subsidarles Jack Welch alone realized $125 million In

single year

In subsequent years company valuation fell drastically as GE had to adjust funding for

the insurance division This free fall In earnings and profitability paved the way for years

of creative accounting methods and cooking the books in 2008 GE flied an 8K with the

SEctoadjustitsaccountingforyears20022007-to befollowed in 2003wIth

accounting fraud charges and 50 million dollar fine by the SEC

This proponent has attempted to point out these problems in several disqualified

proposals submited in the past including prior to 200 Nevertheless It Is not the

intent of this proponent to name call or judge any indMdual but to highlight once again

the greater problem of an inefficient corporate culture that enriches leaders short term

to the detriment of the long term shareholder

GE has made changes In executive compensation In recent years however this

proponent feels our company needs to go further

Therefore believe that more closely aligning executives long-term interests with those

of shareowners whether Individual or institutional whatherlong-term or or short-term

will be accomplished if stock options awarded to senior executives vest over perlodno

shorter than seven-years In duration

Please vote for this resolution



GIBSON DUNN

EXHIBIT



T.bI of Conten

Notice of 2011

Annual Meeting

and

Proxy Statement

Source GENERAL ELECTRIC CO DEF 4A March 14 2Q11 Powered by Monilngstai Docienent Resesrch



Tabte of Contsnts

Given the above ow Company should concretely outline the implementation of alternatives that will safely and effectively
address human

heath risks We urge shareholders to vote In favor of this socially and ethically Important public policy proposaL

Your Board of Directors recommends vote AGAINST this proposal

GE like other healthcare companies must ensure the safety quality
end efficacy of Its products used in humans To achieve this currently

requires the very limited use of ainals in few product areas GE recognizes that the use of animals hi medical reseaith to advance scientific

understanding of biologic systems and to develop new medical technologies Is controversial Ascordingly GE has long been committed to

adhering to the highest standards of husbandry and ethicat treatment GE is committed to using alternative non-animal studies wherever possible

and animals are used only where no suitable alternative Is avalithie We subscribe to the Three Rs Principles that advocate medical studies be

designed in manner to Reduce Reline and Replace the use of animals for testing These and other principles
are further detaded on our website

under the heading Care and Ethical Use of AnImals in Medical Reseaith at w.ge.co.flShIWOLPmdtlCt

serviceaproduct-servIces-ISSUOS which us amended from time to tIme to reflect developments in this field in light of the foregoing the Board

believes that the requested report
is unnecessary and accordingly recommends vote AGAINST this proposaL

Additional Information

Shareowner Proposals for Inclusion in Next Years Proxy Statement

To be considered for inclusion In next years proxy statement shareowner proposals submitted In accordance with the SECS Rule 14a-8 must be

received at our principal executive offices no later then the close of business on November 152011 Proposals should be addressed to Brackett

Denniston ill Secretary General Electric Company 3135 Easton Tumplice Fairfield Connecticut 06828

Other Shareowner Proposals for Presentation at Next Years Annual Meeting

Our by4aws require that any shareowner proposal that is not submitted for induslon in next years proxy statement under SEC Rule 14a.8 but Is

instead sought to be presented directly at the 2012 Annual Meeting must be received stow principal executive offices not eauller than the dose

of business on the 120 day and not later than the dose of business on the 90 day prior
to the first anniversary of the 2011 Annual Meeting As

result proposals including director nominations submitted pursuant to these provisions of our byaws must be received no earlier th the

close of business on December29 2011 and no later than the close of business on January 282012 Proposals should be addressed to

Brackett Dennistcn Ill Secretary General Electric Company 3135 Easton Turnpike Fairfield Connecticut 06828 and include the inbmation set

forth in those by-laws which are posted on our website SEC rules permit management to vote proxies in its discretion in certain cases If the

shareowner does not comply with this deadline and in certain other cases notwithstanding the shereowners compliance with this deadline

Voting Securities

Shareowners of record at the close of business on February 282011 WI be eligible to vote at the meeting Our voting securities consist of our

$0.06 par value common stock and we estimate that there were 10619.349.298 shares outstanding on the record date Each share outstanding

on the record date wilt be entitled to one vote for each director nominee and one vote for each of the other proposals to be voted on Treasury

shares are not voted Individual votes of shareowners are kept private except as appropriate to meet legal requirements Ascess to proxies and

other individual shareowner voting records is lImited to the independent inspectors
of election and certain employees of GE and Its agents who

must acknowledge in writing their responsibility to comply with this policy
of confidentiality

Vote Required for Election and Approval

Each of the 16 nominees for director receiving majority of the votes cast at the meeting In person or by proxy shall be elected meaning the

number of shares voted for director nominee must exceed the number of votes cast against that director nominee subject to the Boards

existing policy regarding resignations by directors who do not receive majority of tor votes For all other matters approval requires the

favorable vote of majority
of votes cast on the applicable matter at the meeting In person or by proxy Under New Yodc law abstentions and

broker non-votes if any will not be counted as votes cast and therefore will have no effect

Manner for Voting Proxies

The shares represented by all valid proxies received by telephone by Internet or by mall will be voted in the manner specified Miere specific

choices are not Indicated the shares represented by all valid proxies received will be voted

54

Source GENERAL ELECTRIC CO DEE 14A March14 2011
Powered by Mornmgstar5 Oocrjnent Research5
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Ronald Muer

Direct 202.9558671

December 13 2011 Fac 202.530.9569

RMjeller@gthsondunn.cOm

Client 32016-00092

VIA EMAIL

Office of Chief Counsel

Division of Corporation Finance

Securities and Exchange Commission

100 Street NE

Washington DC 20549

Re General Electric Company

Shareowner Submission ofMyron Kreilein

Exchange AŁt of 1934Rule 14a-8

Ladies and Gentlemen

This letter is to inform you that our client General Electric Company the Company
intends to omit from its proxy statement and form of proxy for its 2012 Annual Meeting of

Shareowners collectively the 2012 Proxy Materials purported shareowner pxoposal and

statements in support thereof the Submission received from Myron Kreilein the

Proponent

Pursuant to Rule 14a-8j we have

filed this letter with the Securities and Exchange Commission the

Commission no later than eighty 80 calendar days before the Company

intends to file its definitive 2012 Proxy Materials with the Commission and

concurrently sent copies of this correspondence to the Proponent

Rule 14a-8k and Staff Legal Bulletin No 14D Nov 2008 SLB 14D provide that

shareowner proponents are required to send companies copy of any correspondence that the

proponents elect to submit to the Commission or the staff of the Division of Corporation

Finance the Staff Accordingly we are taking this opportunity to inform the Proponent

that if the Proponent elects to submit additional correspondence to the Commission or the

Staff with respect to the Submission copy of that correspondence should be furnished

concurrently to the undersigned on behalf of the Company pursuant to Rule 14a-8k and

SLB 14D

Brussels Century Cily Dallas Denver Dubai Hong Kong London Los Angeles Munich New York

Orange County Palo Alto Paris San Francisco Sao Paulo Singapore Washington D.C
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THE SUBMISSION

The Submission states

Therefore believe that more closely aligning executives long-

term interests with those of shareowners whether individual or

institutional whether long-term or short-term will be

accomplished if stock options awarded to senior executives vest

over period no shorter than five-years in duration

copy of the Submission as well as related correspondence with the Proponent is attached

to this letter as Exhibit

BASES FOR EXCLUSION

We believe that the Submission may properly be excluded from the 2012 Proxy Materials

pursuant to

Rule 14a-8a because the Submission does not present proposal for shareowner

action and

Rule 14a-8i10 because the Company has substantially implemented the

Submission

ANALYSIS

The Submission May Be Excluded Under Rule 14a-8a Because It Is Not

Proposal For Purposes of Rule 14a-8

The Submission is not proposal for purposes of Rule 4a-8 because it does not present

proposal for shareowner action but instead seeks to provide mechanism that would allow

shareowners to express their views on specified topic Under the Commissions rules Staff

responses to no-action requests under Rule 14a-8a and other Staff precedent such

submission is not proper subject under Rule 14a-8

Rule 14a-8a defines shareowner proposal as shareowners recommendation or

requirement that the company and/or its board of directors take action Rule 14a-8a

further provides that shareowner proposal should state as clearly as possible the course of

action that proponent believe the company should follow
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Rule 14a-8a was adopted as part of the 1998 amendments to the proxy rules In the

Commissions 1997 release proposing these amendments the Commission noted

The answer to Question of revised rule 14a-8 would defme proposal as

request that the company or its board of directors take an action The

definition reflects our belief that proposal that seeks no specflc action but

merely purports to express shareholders views is inconsistent with the

purposes of rule 14a-8 and may be excluded from companies proxy

materials The Division for instance declined to concur in the exclusion of

proposal that shareholders express their-dissatisfaction with the companys

earlier endorsement of specific legislative
initiative Under the proposed

rule the Division would reach the opposite result because the proposal did

not request that the company take an action

Exchange Act Release No 39093 September 18 1997 emphasis added citations

omitted

The Commission subsequently adopted this definition as proposed

We are adopting as proposed the answer to Question of the amended rule

defining proposal as request or requirement that the board of directors take

an action One commenter objected to the proposal on grounds that the

definition appeared to preclude all shareholder proposals seeking information

In formulating the definition it was not our intention to preclude proposals

merely because they seek information and the fact that proposal seeks only

information will not alone justify exclusion under the definition

Exchange Act Release No 40018 May 21 1998 citations omitted

Following adoption of Rule 14a-8a the Staff has consistently confirmed that shareowner

submission is excludable if it merely purports to express shareholders views on subject

matter For example in Sensar Corp avail Apr 23 2001 the Staff concurred that

submission seeking to allow shareowner vote to express shareowner displeasure over the

terms of stock options granted to management the board of directors and certain consultants

could be omitted under Rule 14a-8a because it did not recommend or require any action by

the company or its board of directors See also Longs Drug Stores Corp avail

Jan 23 2008 concurring that submission was excludable under Rule 14a-8a where

shareowner submitted letter to be read at the annual shareowners meeting but did not

recommend or require any action by the company or its board of directors CSX Corp

avail Feb 1999 concurring that submission was excludable under Rule 14a-8a
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where shareowner submitted three poems for consideration but did not recommend or

require any action by the company or its board of directors

The Submission parallels the submission in Sensar in that it seeks to enable shareowner to

merely express whether they concur with the Proponents views regarding the effect of stock

option vesting terms instead of presenting request that the company or its board of

directors take an action The Submissions resolution neither recommends nor requires that

the Company or its board of directors take any specific action with respect to the matters

discussed therein but rather merely expresses the Proponents belief Additionally the

Submissions .supporting.statement -indicates thatthe Proponents intent is only to highlight

once again the greater problem of an inefficient corporate culture that enriches leaders short

term to the detriment of the long term shareholder Based on the foregoing the Submission

may be excluded from the Companys 2012 Proxy Materials because the Submission does

not constitute proposal for purposes of Rule 14a-8a

II The Submission May Be Properly Excluded Pursuant To

Rule 14a-8i1O Because The Company Has Substantially Implemented

the Submission

Rule 14a-8i10 permits company to exclude shareowner proposal from its proxy

materials if the company has substantially implemented the proposal The Commission

stated in 1976 that the predecessor to Rule 14a-8i10 was designed to avoid the

possibility of shareholders having to consider matters which already have been favorably

acted upon by the management Exchange Act Release No 12598 July 1976 the 1976

Release Originally the Staff narrowly interpreted this predecessor rule and granted no-

action relief only when proposals were fully effected by the company See Exchange Act

Release No 19135 Oct 14 1982 By 1983 the Commission recognized that the previous

formalistic application of Rule defeated its purpose because proponents were

successfully convincing the Staff to deny no-action relief by submitting proposals that

differed from existing company policy by only few words Exchange Act Release No

20091 at II.E.6 Aug 16 1983 the 1983 Release Therefore in 1983 the

Commission adopted revision to the rule to permit the omission of proposals that had been

substantially implemented 1983 Release

Applying this standard the Staff has noted that determination that the company has

substantially implemented the proposal depends upon whether companys particular

policies practices and procedures compare favorably with the guidelines of the proposal

Texaco Inc avail Mar 28 1991 In other words substantial implementation under

Rule 14a-8i10 requires companys actions to have satisfactorily addressed the

proposals essential objective See e.g Exelon Corp avail Feb 26 2010 Anheuser-
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Busch Cos Inc avail Jan 172007 ConAgra Foods Inc avail Jul 2006 Johnson

Johnson avail Feb 172006 Talbots Inc avail Apr 2002 Masco Corp avail

Mar 29 1999 Thus when company can demonstrate that it has already taken actions to

address each element of shareowner proposal the Staff has concurred that the proposal has

been substantially implemented See e.g Exxon Mobil Corp avail Mar 232009 The

Gap Inc avail Mar 1996

This is precisely the scenario contemplated by the Commission when it adopted the

predecessor to Rule 14a-8i1 0to avoid the possibility of shareholders having to

-- consider matters which already have been favorably acted upon by.the.immgement 1976

Release The Proponent identifies one concern in the Submission that stock options

awarded to senior executives vest over period no shorter than five-years in duration The

Companys long-standing practice is consistent with the view expressed in the Submission

As stated in note to the Grants of Plans-Based Awards table in the Companys proxy

statement for its 2011 Annual Meeting of Shareowners options granted in 2010 to the named

executive officers vest over five years and thus as described in the Submission do not vest

over period that is shorter than five years Likewise as shown in the Option Award Vesting

Schedule below the 2010 Outstanding Equity Awards at Fiscal Year-End table in the

Companys proxy statement for its 2011 Annual Meeting of Shareowners all options granted

to the named executives since 2006 vest over period of five years In addition the

Company has confirmed that all options granted to the named executives in 2011 and all

options granted to executive officers in addition to the named executive officers since 2006

have vesting term that is not shorter than five years See Exhibit Thus the Proponents

concern set forth in the Submission has been fully addressed by the Companys actions

When company has already acted favorably on an issue addressed in shareowner

proposal Rule 14a-8i10 provides that the company is not required to ask its shareowners

to vote on that same issue In this regard the Staff has on numerous occasions concurred

with the exclusion of proposals where the company has already addressed each element

requested in the proposal See General Electric Co avail Jan 23 2010 concurring with

the exclusion of proposal requesting that the board explore with certain executive officers

the renunciation of stock option grants where the board had conducted discussions with the

executive officers on that topic AutoNation Inc avail Feb 16 2005 concurring with the

exclusion of proposal requesting that the board seek shareowner approval for future

golden parachutes with senior executives where aiIer receiving the proposal the company

adopted policy to submit any such arrangements to shareowner vote Intel Corp avail

Mar 112003 concurring that proposal requesting Intel board submit to shareowner

vote all equity compensation plans and amendments to add shares to those plans that would

result in material potential dilution was substantially implemented by board policy

requiring shareowner vote on most but not all forms of company stock plans Raytheon
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Co avail Feb 26 2001 concurring with the exclusion of proposal requesting the board

to incorporate measures of human capital in establishing and administering standards for

use in performance-based executive compensation where the board already utilized measures

of human capital as well as traditional measures in benchmarking executive compensation

Accordingly there is no further action that would be necessary or possible to implement the

Submission and shareowner vote on the Submission would not serve any purpose

Accordingly based on the actions taken by the Company the Submission may be excluded

from the Companys 2012 Proxy Materials under Rule 14a-8i10 as substantially

implemented

CONCLUSION

Based upon the foregoing analysis we respectfully request that the Staff concur that it will

take no action ifthe Company excludes the Submission from its 2012 Proxy Materials

We would be happy to provide you with any additional information and answer any

questions that you may have regarding this subject Correspondence regarding this letter

should be sent to shareholderproposalsgibsofldUflfl.com If we can be of any further

assistance in this matter please do not hesitate to call me at 202 955-8671 or Lori

Zyskowski the Companys Corporate Securities Counsel at 203 373-2227

Sincerely

Ronald Mueller

Enclosures

cc Lori Zyskowski General Electric Company

Myron Kreilein
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To who it may concern

have hereby enclosed my proposal proof of eligability and letter of intent to keep the stock

till after the shareholder meeting

Please forward all corespondance to FIS 0MB Memorandum M-O7-16

Thanks

Myron Kreilein

RECEIVED

NOV 2011

DENNISTON HI



November 14 2011

Myron Kreilein would like to present the attached shareholder proposal Enclosed is proof of

my continued ownership of the required shares will continue to hold them till the 2012

shareholder meeting

Myron Kreilein



Proposal

During the years 1996-2001 GE outperformed the SP 500 with report of 90%

earnings growth For the next decade GE has vastly underperformed the SP 500

The high earnings were we now know erroneous due to massive under-reserving at

its reinsurance unit Barrons 2005 of nearly 10 billion dollars Had the Insurance

reserves been funded correctly GE earnings for 1996-2001 would have grown less than

6%

During this period GE executives realized record levels of compensation directly tied to

artificial valuation of GE and its subsidarles Jack Welch alone realized $125 million in

single year

In subsequent years company valuation fell drastically as GE had to adjust funding for

the Insurance division This free fall In earnings and profitability paved the way for

years of creative accounting methods and cooking the books In 2008 GE filed an 8K

with the SEC to adjust its accounting for years 2002-2007 to be followed in 2009 with

accounting fraud charges and 50 mIllion dollar fine by the SEC

This proponent has attempted to point out these problems in several disqualified

proposals submited In the past including prior to 2008 Nevertheless it Is not the

intent of this proponent to name call or judge any individual but to highlight once again

the greater problem of an inefficient corporate culture that enriches leaders short term

to the detriment of the long term shareholder

GE has made changes in executive compensation in recent years however this

proponent feels our company needs to go further

Therefore believe that more closely aligning executives long-term interests with

those of shareowners whether individual or institutional whether long-term or or

short-term will be accomplished if stock options awarded to senior executives vest over

period no shorter than five-years In duration

Please vote for this resolution

/-/--/I-



Ion Zyskowski
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November 28 2011

VIA OVERNIGHT HAIL

Mr Myron Kreilein

FISMA 0MB Memorandum M-07-16

Dear Mr Kreilein

am writing on behalf of General Electric Company the Companyi which

received on November 15 2011 your shareowner proposal for consideration at the

Companys 2012 Annual Meeting of Shoreowners the Proposal

The Proposal contains certain procedural deficiencies which Securities and

Exchange Commission SEC regulations require us to bring to your attention Rule

14a-8b under the Securities Exchange Act of 1934 as amended provides that

shareholder proponents must submit sufficient proof of their continuous ownersfip

of at least $2000 in market value or 1% of companys shares entitled to vote on

the proposal for at least one year as of the date the shareholder proposal was

submitted The Companys stock records do not indicate that you are the record

owner of sufficient shares to satisfy this requirement In addition to date we have

not received proof that you have satisfied Rule 14a-8s ownership requirements as of

the date that the Proposal was submitted to the Company We note that the cover

letter accompanying your proposal indicated that proof of eligibility was enclosed

however the package we received did not contain proof that you have satisfied Rule

14a-8s ownership requirements as of the date that the Proposal was submitted to

the Company

To remedy this defect you must submit sufficient proof of your ownership of

the requisite number of Company shares as of the date that the Proposal was

submitted to the Company As explained in Rule 14o-8b sufficient proof must be in

the form of

written statement from the record holder of your shares usually

broker or bank verifying that as of the date the Proposal was submitted

you continuously held the requisite number of Company shares for at least

one year or
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if you have filed with the SEC Schedule 13D Schedule 13G Form

Form or Form or amendments to those documents or updated forms

reflecting your ownership of the requisite number of Company shares as of

or before the date on which the one-year eligibility period begins copy of

the schedule ond/or form and any subsequent amendments reporting

change in the ownership level and written statement that you

continuously held the requisite number of Company shares for the one-

year period

If you intend to demonstrate ownership by submitting written statement

from the record holder of your shares as set forth in above please note that

most large U.S brokers and banks deposit their customers securities with and hold

those securities through the Depository Trust Company DTCI registered clearing

agency that acts as securities depository DTC is also known through the account

name of Cede Co. Under SEC Staff Legal Bulletin No 14F only DTC participants

are viewed as record holders of securities that are deposited at DTC You can confirm

whether your broker or bank is DTC participant by asking your broker or bank or by

checking DTCs participant list which is available at

http//www.dtcc.com/dowfllOads/memberShiP/direCtOrieS/dtc/0lPh0.df In these

situations shareholders need to obtain proof of ownership from the DTC participant

through which the securities are held as follows

If your broker or bank is DTC participant then you need to submit

written statement from your broker or bank verifying that as of the date

the Proposal was submitted you continuously held the requisite number of

Company shares for at least one year

If your broker or bank is not DTC participant then you need to submit

proof of ownership from the DTC participant through which the shares are

held verifying that as of the date the Proposal was submitted you

continuously held the requisite number of Company shores for at least one

year You should be able to find out the identity of the DTC participant by

asking your broker or bank If your broker is an introducing broker you

may also be able to learn the identity and telephone number of the DTC

participant through your account statements because the clearing broker

identified on your account statements will generally be DTC participant

If the DTC participant that holds your shares is not able to confirm your

individual holdings but is able to confirm the holdings of your broker or

bank then you need to satisfy the proof of ownership requirements by

obtaining and submitting two proof of ownership statements verifying

that as of the date the Proposal was submitted the requisite number of

Company shares were continuously held for at least one year ti one from

your broker or bank confirming your ownership and ii the other from the

DTC participant confirming the broker or banks ownership

In addition the Proposal requests that the Company make changes to its

compensation plans such that stock options awarded to senior executives vest over
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period no shorter than five-years in duration Please note that the Companys

existing compensation program already provides that stock options granted to the

Companys senior executive do not fully vest until period of at least five years For

more information you can view the Option Award Vesting Table on page 37 of the

Companys 2011 Definitive Proxy Statement which is available at

http//www.ge.com/ar2010/Pdf/122802ACLPdf

The SECs rules require that your response to this letter be postmarked or

transmitted electronically no later than 14 calendar days from the dote you receive

this letter Please address any response to me at General Electric Company 3135

Easton Turnpike Fairfield CT 06828 Alternatively you may transmit any response by

facsimile to me at 203 373-3079

If you have any questions with respect to the foregoing please contact me at

203 373-2227 For your reference enclose copy of Rule 14o-8 and Staff Legal

Bulletin No 14F

Sincerely

Ion Zyskowski

Corporate Securities Counsel

Enclosures



Rule 14a-8 -- Proposals of Security Holders

This section addresses when company must include shareholders proposal in its proxy statement and identify the

proposal in Its form of proxy when the company holds an annual or special meeting of shareholders In summary In

order to have your shareholder proposal Included on companys proxy card and included along with any supporting

statement in Its proxy statement you must be eligible and follow certain procedures Under few specific

circumstances the company is permitted to exclude your proposal but only after submitting its reasons to the

Commission We structured this section in question-and- answer format so that it is easier to understand The

references to you are to shareholder seeking to submit the proposal

Question What Is proposal shareholder proposal Is your recommendation or requirement that the

company and/or its board of directors take action which you Intend to present at meeting of the

companys shareholders Your proposal should state as clearly as possible the course of action that you

believe the company should follow If your proposal is placed on the companys proxy card the company

must also provide In the form of proxy means for shareholders to specify by boxes choice between

approval or disapproval or abstention Unless otherwise Indicated the word proposal as used in this

section refers both to your proposal and to your corresponding statement In support of your proposal if

any

Question Who is eligible to submit proposal and how do demonstrate to the company that am

eligible

In order to be eligible to submit proposal you must have continuously held at least $2000 in

market value or 1% of the companys securities entitled to be voted on the proposal at the

meeting for at least one year by the date you submit the proposal You must continue to hold

those securities through the date of the meeting

If you are the registered holder of your securities which means that your name appears in the

companys records as shareholder the company can verify your eligibility on its own although

you will still have to provide the company with written statement that you Intend to continue to

hold the securities through the date of the meeting of shareholders However if like many

shareholders you are not registered holder the company likely does not know that you are

shareholder or how many shares you own In this case at the time you submit your proposal

you must prove your eligibility to the company in one of two ways

The first way is to submit to the company written statement from the record holder of

your securities usually broker or bank verifying that at the time you submitted your

proposal you continuously held the securities for at least one year You must also include

your own written statement that you intend to continue to hoid the securities through the

date of the meeting of shareholders or

ii The second way to prove ownership applies only if you have flied Schedule 130

Schedule 13G Form Form and/or Form or amendments to those documents or

updated forms reflecting your ownership of the shares as of or before the date on which

the one-year eligibility period begins If you have flied one of these documents with the

SEC you may demonstrate your eligibility by submitting to the company

copy of the schedule and/or form and any subsequent amendments reporting

change in your ownership level

Your written statement that you continuously held the required number of shares

for the one-year period as of the date of the statement and

Your written statement that you intend to continue ownership of the shares

through the date of the companys annual or special meeting

Question How many proposals may submit Each shareholder may submit no more than one

proposal to company for particular shareholders meeting

Question How long can my proposal be The proposal including any accompanying supportiiig

statement may not exceed 500 words



Question What is the deadline for submitting proposal

If you are submitting your proposal for the companys annual meeting you can in most cases

find the deadline in last years proxy statement However if the company did not hold an annual

meeting last year or has changed the date of its meeting for this year more than 30 days from

last years meeting you can usually find the deadline In one of the companys quarterly reports

on Form 1O-Q or In shareholder reports of Investment companies under Rule 270.30d-1 of this

chapter of the Investment Company Act of 1940 In order to avoid controversy shareholders

should submit their proposals by means Including electronic means that permit them to prove

the date of delivery

The deadline is calculated in the following manner if the proposal is submitted for regularly

scheduled annual meeting The proposal must be received at the companys principal executive

offices not less than 120 calendar days before the date of the companys proxy statement

released to shareholders in connection with the previous years annual meeting However If the

company did not hold an annual meeting the previous year or if the date of this years annual

meeting has been changed by more than 30 days from the date of the previous years meeting

then the deadline is reasonable time before the company begins to print and send its proxy

materials

If you are submlwng your proposal for meeting of shareholders other than regularly

scheduled annual meeting the deadline Is reasonable time before the company begins to print

and send its proxy materials

Question What If fail to follow one of the eligibIlIty or procedural requirements explained in answers

to Questions through of this section

The company may exclude your proposal but only after it has notified you of the problem and

you have failed adequately to correct it Within 14 calendar days of receiving your proposal the

company must notify you In writing of any procedural or eligibility deficiencies as well as of the

time frame for your response Your response must be postmarked or transmitted electronically

no later than 14 days from the date you received the companys notification company need not

provide you such notice of deficiency if the deficiency cannot be remedied such as if you fail to

submit proposal by the companys properly determined deadline If the company intends to

exclude the proposal It will later have to make submission under Rule 14a-8 nd provide you

with copy under Question 10 below Rule 14a-8j

If you fall in your promise to hold the required number of securities through the date of the

meeting of shareholders then the company will be permitted to exclude all of your proposals

from its proxy materials for any meeting held in the following two calendar years

Question Who has the burden of persuading the Commission or its staff that my proposal can be

excluded Except as otherwise noted the burden Is on the company to demonstrate that It is entitled to

exclude proposal

Question Must appear personally at the shareholders meeting to present the proposal

Either you or your representative who is qualified under state law to present ttie proposal on

your behalf must attend the meeting to present the proposal Whether you attend the meeting

yourself or send qualified representative to the meeting In your place you should make sure

that you or your representative follow the proper state law procedures for attending the

meeting and/or presenting your proposal

If the company holds it shareholder meeting in whole or in part via electronic media and the

company permits you or your representative to present your proposal via such media then you

may appear through electronic media rather than traveling to the meeting to appear in person

If you or your qualIfied representative fail to appear and present the proposal without good

cause the company will be permitted to exdude all of your proposals from its proxy materials for

any meetings held in the following two calendar years

Question If have complied with the procedural requirements on what other bases may company

rely to exclude my proposal



Improper under state law If the proposal is not proper subject for action by shareholders

under the laws of the jurisdiction of the companys organization

Not to paragraph li
Depending on the subject matter some proposals are not considered proper under state law If

they would be binding on the company if approved by shareholders In our experience most

proposals that are cast as recommendations or requests that the board of directors take specified

action are proper under state law Accordingly we will assume that proposal drafted as

recommendation or suggestion is proper unless the company demonstrates otherwise

VIolation of law If the proposal would if Implemented cause the company to violate any state

federal or foreign law to which It is subject

Not to paragraph I2
Note to paragraph i2 We will not apply this basis for exclusion to permit exclusion of

proposal on grounds that it would violate foreign law if compliance with the foreign law could

result in violation of any state or federal law

Violation of proxy rules If the proposal or supporting statement is contrary to any of the

Commissions proxy rules Including Rule 14a-9 which prohibits materlaliy false or misleading

statements in proxy soliciting materials

Personal grievance special interest If the proposal relates to the redress of personal claim or

grievance against the company or any other person or if it is designed to result In benefit to

you or to further personal Interest which Is not shared by the other shareholders at large

Relevance If the proposal relates to operations which account for less than percent of the

companys total assets at the end of its most recent fiscal year and for less than percent of its

net earnings and gross sales for its most recent fiscal year and Is not otherwise significantly

related to the companys business

Absence of power/authority If the company would lack the power or authority to Implement the

proposal

Management functions If the proposal deals with matter relating to the companys ordinary

business operations

Relates to election If the proposal relates to nomination or an election for membership on the

companys board of directors or analogous governing body or procedure for such nomination or

election

ConflIcts with companys proposal If the proposal directly conflicts with one of the companys

own proposals to be submitted to shareholders at the same meeting

Note to paragraph i9
Note to paragraph l9 companys submission to the Commission under this section should

specify the points of conflict with the companys proposal



10 Substantially implemented If the company has already substantially implemented the proposal

11 Duplication If the proposal substantially duplicates another proposal previously submitted to the

company by another proponent that will be included In the companys proxy materials for the

same meeting

12 Resubmissions If the proposal deals with substantially the same subject matter as another

proposal or proposals that has or have been previously included in the companys proxy materials

within the preceding calendar years company may exclude It from its proxy materials for any

meeting held within calendar years of the last time it was included If the proposal received

Less than 3% of the vote if proposed once within the preceding calendar years

Ii Less than 6% of the vote on its last submission to shareholders if proposed twice

prevIously within the preceding calendar years or

ill Less than 10% of the vote on its last submission to shareholders if proposed three times

or more previously within the preceding calendar years and

13 Specific amount of dividends If the proposal relates to specific amounts of cash or stock

dividends

Question 10 What procedures must the company follow if It intends to exclude my proposal

If the company intends to exclude proposal from its proxy materials It must file Its reasons

with the Commission no later than 80 calendar days before it files its definitive proxy statement

and form of proxy wIth the Commission The company must simultaneously provide you with

copy of its submission The Commission staff may permit the company to make Its submission

later than 80 days before the company files its definitive proxy statement and form of proxy if

the company demonstrates good cause for missing the deadline

The company must file six paper copies of the following

The proposal

ii An explanation of why the company believes that it may exclude the proposal which

should if possible refer to the most recent applicable authority such as prior Division

letters issued under the rule and

III supporting opinion of counsel when such reasons are based on mattets of state or

foreign law

Question 11 May submit my own statement to the Commission responding to the companys

arguments

Yes you may submit response but it Is not required You should try to submit any response to us with

copy to the company as soon as possible after the company makes its submission This way the

Commission staff will have time to consider fully your submission before it issues its response You

should submit six paper copies of your response

Question 12 If the company Includes my shareholder proposal in Its proxy materials what information

about me must it include along with the proposal itself

The companys proxy statement must include your name and address as well as the number of

the companys voting securities that you hold However instead of providing that information

the company may instead include statement that it will provide the information to shareholders

promptly upon receiving an oral or written request

The company Is not responsible for the contents of your proposal or supporting statement

Question 13 What can do If the company includes In its proxy statement reasons why it believes

shareholders should not vote In favor of my proposal and disagree with some of its statements



The company may elect to include In its proxy statement reasons why It believes shareholders

should vote against your proposal The company is allowed to make arguments reflecting Its own

point of view just as you may express your own point of view in your proposals supporting

statement

However If you believe that the companys opposition to your proposal contains materially false

or misleading statements that may violate our anti- fraud rule Rule 14a-9 you should promptly

send to the Commission staff and the company letter explaining the reasons for your view

along with copy of the companys statements opposing your proposal To the extent possible

your letter should include specific factual information demonstrating the Inaccuracy of the

companys claims Time permitting you may wish to try to work out your differences with the

company by yourself before contacting the Commission staff

We require the company to send you copy of its statements opposing your proposal before it

sends its proxy materials so that you may bring to our attention any materially false or

misleading statements under the following timeframes

If our no-action response requires that you make revisions to your proposal or supporting

statement as condition to requiring the company to include it in its proxy materials

then the company must provide you with copy of its opposition statements no later

than calendar days after the company receives copy of your revised proposal or

ii In all other cases the company must provide you with copy of its opposition

statements no later than 30 calendar days before its files definitive copies of its proxy

statement and form of proxy under Rule 14a-6
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U.S SecurWa and Exchanc ComrnUsio

Division of Corporation Finance

Securities and Exchange Commission

Shareholder Proposals

Staff Legal Bulletin No 14F CF

Action Publication of CF Staff Legal Bulletin

Date October 18 2011

Summary This staff legal bulletin provides information for companies and

shareholders regarding Rule 14a-8 under the Securities Exchange Act of

1934

Supplementary Information The statements in this bulletin represent

the views of the Division of Corporation Finance the Division This

bulletin is not rule regulation or statement of the Securities and

Exchange Commission the Commission Further the Commission has

neither approved nor disapproved its content

Contacts For further information please contact the Divisions Office of

Chief Counsel by calling 202 551-3500 or by submitting web-based

request form at https //tts.sec.gov/cgi-bin/corp_fifl_iflterPretiVe

The purpose of this bulletin

This bulletin is part of continuing effort by the Division to provide

guidance on important issues arising under Exchange Act Rule 14a-8

Specifically this bulletin contains information regarding

Brokers and banks that constitute record holders under Rule 14a-8

b2i for purposes of verifying whether beneficial owner Is

eligible to submit proposal under Rule 14a-8

Common errors shareholders can avoid when submitting proof of

ownership to companies

The submission of revised proposals

Procedures for withdrawing no-action requests regarding proposals

submitted by multiple proponents and

The Divisions new process for transmitting Rule 14a-8 no-action

responses by email

You can find additional guidance regarding Rule 14a-8 in the following

bulletins that are available on the Commissions website SLB No 14

http//www.sec.gov/interpS/legalICfSthl
4f.htm 11/17/2011
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No 14A SLB No 14B SLB No 14C SLB No 14D and SLB No 14E

The types of brokers and banks that constitute record holders

under Rule 14a-8b2I for purposes of verifying whether

beneficial owner is eligible to submit proposal under Rule 14a-8

Eligibility to submit proposal under Rule 14a-8

To be eligible to submit shareholder proposal shareholder must have

continuously held at least $2000 in market value or iWo of the companys

securities entitled to be voted on the proposal at the shareholder meeting

for at least one year as of the date the shareholder submits the proposal

The shareholder must also continue to hold the required amount of

securities through the date of the meeting and must provide the company

with written statement of intent to do so

The steps that shareholder must take to verify his or her eligibility to

submit proposal depend on how the shareholder owns the securities

There are two types of security holders in the U.S registered owners and

beneficial owners Registered owners have direct relationship with the

issuer because their ownership of shares Is listed on the records maintained

by the issuer or its transfer agent If shareholder is registered owner

the company can independently confirm that the shareholders hol1ings

satisfy Rule 14a-8bs eligibility requirement

The vast majority of investors in shares issued by U.S companies

however are beneficial owners which means that they hold their securities

in book-entry form through securities intermediary such as broker or

bank Beneficial owners are sometimes referred to as street name

holders Rule 14a-8b2l provides that beneficial owner can provide

proof of ownership to support his or her eligibility to submit proposal by

submitting written statement from the record holder of securities

usually broker or bank verifying that at the time the proposal was

submitted the shareholder held the required amount of securities

continuously for at least one year

The role of the Depository Trust Company

Most large U.S brokers and banks deposit their customers securities with

and hold those securities through the Depository Trust Company DTC
registered clearing agency acting as securities depository Such brokers

and banks are often referred to as participants in DTC The names of

these DTC participants however do not appear as the registered owners of

the securities deposited with DTC on the list of shareholders maintained by

the company or more typically by its transfer agent Rather DTCs

nominee Cede Co appears on the shareholder list as the sole registered

owner of securities deposited with DTC by the DTC participants company

can request from DTC securities position listing as of specified date

which identifies the DTC participants having position in the companys

securities and the number of securities held by each DTC participant on that

date

Brokers and banks that constitute record holders under Rule

1.4a-8b2i for purposes of verifying whether beneficial

owner is eligible to submit proposal under Rule 14a-8

httpIlwww.sec.gov/interps/legal/CfSIbl4f.htm
11/17/2011
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In The Ham Celestial Group Inc Oct 2008 we took the position that

an introducing broker could be considered record holder for purposes of

Rule 14a-8b2l An introducing broker is broker that engages in sales

and other activities Involving customer contact such as opening customer

accounts and accepting customer orders but is not permitted to maintain

custody of customer funds and securitiesfi Instead an Introducing broker

engages another broker known as clearing broker to hold custody of

client funds and securities to clear and execute customer trades and to

handle other functions such as issuing confirmations of customer trades and

customer account statements Clearing brokers generally are DTC

participants Introducing brokers generally are not As introducing brokers

generally are not DTC participants and therefore typically do not appear on

DTCs securities position listing Ha/n Celestial has required companies to

accept proof of ownership letters from brokers In cases where unlike the

positions of registered owners and brokers and banks that are DTC

participants the company Is unable to verify the positions against Its own

or its transfer agents records or against DTCs securities position listing

In light of questions we have received following two recent court cases

relating to proof of ownership under Rule 14a-82 and in light of the

Commissions discussion of registered and beneficial owners in the Proxy

Mechanics Concept Release we have reconsidered our views as to what

types of brokers and banks should be considered record holders under

Rule 14a-8b2i Because of the transparency of DTC participants

positions in companys securities we will take the view going forward

that for Rule 14a-8b2i purposes only DTC participants should be

viewed as record holders of securities that are deposited at DTC As

result we will no longer follow Ha/n Celestial

We believe that taking this approach as to who constitutes record

holder for purposes of Rule 14a-8b2i wIll provide greater certainty to

beneficial owners and companies We also note that this approach Is

consistent with Exchange Act Rule 12g5-1 and 1988 staff no-action letter

addressing that rule under which brokers and banks that are DTC

participants are considered to be the record holders of securities on deposit

with DTC when calculating the number of record holders for purposes of

Sections 12g and 15d of the Exchange Act

Companies have occasionally expressed the view that because DTCs

nominee Cede Co appears on the shareholder list as the sole registered

owner of securities deposited with DTC by the DTC participants only DTC or

Cede Co should be viewed as the record holder of the securities held

on deposit at DTC for purposes of Rule 14a-8b2i We have never

interpreted the rule to require shareholder to obtain proof of-ownership

letter from DTC or Cede Co and nothing In this guidance should be

construed as changing that view

How can shareholder determine whether his or her broker or bank is

DTC participant

Shareholders and companies can confirm whether particular broker or

bank is DTC participant by checking DTCs participant list which is

currently available on the Internet at

http //www.dtcc.com/dowfllOadS/membershiP/di ctories/dtc/aipha pdf

http//www.sec.gov/iflterpSllegalkfslbl4f.htItl

11/17/2011
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What if shareholders broker or bank is not on DTCs participant list

The shareholder will need to obtain proof of ownership from the DTC

participant through which the securities are held The shareholder

should be able to find out who this DTC participant Is by asking the

shareholders broker or bank.2

If the DTC participant knows the shareholders broker or banks

holdings but does not know the shareholders holdings shareholder

could satisfy Rule 14a-8b2I by obtaining and submitting two proof

of ownership statements verifying that at the time the proposal was

submitted the required amount of securities were continuously held for

at least one year one from the shareholders broker or bank

confirming the shareholders ownership and the other from the DTC

participant confirming the broker or banks ownership

How will the staff process no-action requests that argue for exclusion on

the basis that the shareholders proof of ownership is not from DTC

participant

The staff will grant no-action relief to company on the basis that the

shareholders proof of ownership is not from DTC participant only if

the companys notice of defect describes the required proof of

ownership in manner that is consistent with the guidance contained in

this bulletin Under Rule 14a-8f1 the shareholder will have an

opportunity to obtain the requisite proof of ownership after receiving the

notice of defect

Common errors shareholders can avoid when submitting proof of

ownership to companies

In this section we describe two common errors shareholders make when

submitting proof of ownership for purposes of Rule 14a-8b2 and we

provide guidance on how to avoid these errors

First Rule 14a-8b requires shareholder to provide proof of ownership

that he or she has continuously held at least $2000 in market value or

1% of the companys securities entitled to be voted on the proposal at the

meeting for at least one year by the date you submit the

Dr000saV emphasis added We note that many proof of ownership

letters do not satisfy this requirement because they do not verify the

shareholders beneficial ownership for the entire one-year period preceding

and including the date the proposal Is submitted In some cases the letter

speaks as of date before the date the proposal Is submitted thereby

leaving gap between the date of the verification and the date the proposal

is submitted In other cases the letter speaks as of date after the date

the proposal was submitted but covers period of only one year thus

failing to verify the shareholders beneficial ownership over the required full

one-year period preceding the date of the proposals submission

Second many letters fail to confirm continuous ownership of the securities

This can occur when broker or bank submits letter that confirms the

shareholders beneficial ownership only as of specified date but omits any

http//www.sec.gov/iIlterpS/legaIJCfSlbl4f.htm
11/17/2011
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reference to continuous ownership for one-year period

We recognize that the requirements of Rule 14a-8b are highly prescriptive

and can cause inconvenience for shareholders when submitting proposals

Although our administration of Rule 14a-8b is constrained by the terms of

the rule we believe that shareholders can avoid the two errors highlighted

above by arranging to have their broker or bank provide the required

verification of ownership as of the date they plan to submit the proposal

using the following format

As of the proposal is submitted of shareholder

held and has held continuously for at least one year

of securities shares of name of securities

As discussed above shareholder may also need to provide separate

written statement from the DTC participant through which the shareholders

securities are held If the shareholders broker or bank is not DTC

participant

The submission of revised proposals

On occasion shareholder wIll revise proposal after submitting it to

company This section addresses questions we have received regarding

revisions to proposal or supporting statement

shareholder submits timely proposal The shareholder thin

submits revised proposal before the companys deadline for

receiving proposals Must the company accept the revisions

Yes In this situation we believe the revised proposal serves as

replacement of the Initial proposal By submitting revised proposal the

shareholder has effectively withdrawn the initial proposal Therefore the

shareholder is not in violation of the one-proposal limitation in Rule 14a-8

If the company intends to submit no-action request It must do so

with respect to the revised proposal

We recognize that In Question and Answer E.2 of SLB No 14 we Indicated

that if shareholder makes revisions to proposal before the company

submits Its no-action request the company can choose whether to accept

the revisions However this guidance has led some companies to believe

that in cases where shareholders attempt to make changes to an initial

proposal the company is free to ignore such revisions even if the revised

proposal is submitted before the companys deadline for receiving

shareholder proposals We are revising our guidance on this Issue to make

clear that company may not ignore revised proposal In this situation

shareholder submits timely proposal After the deadline for

receiving proposals the shareholder submits revised proposal

Must the company accept the revisions

No If shareholder submits revisions to proposal after the deadline for

receiving proposals under Rule 14a-8e the company is not required to

accept the revisions However if the company does not accept the

revisions it must treat the revised proposal as second proposal and

http//www.sec.gov/interps/legal/CfSlb
14f.htm 11/17/2011
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submit notice stating its intention to exclude the revised proposal as

required by Rule 14a-8fl The companys notice may cite Rule 14a-8e as

the reason for excluding the revised proposal If the company does not

accept the revisions and Intends to exclude the initial proposal It would

also need to submit Its reasons for excluding the initial proposal

If shareholder submits revised proposal as of which date

must the shareholder prove his or her share ownership

shareholder must prove ownership as of the date the original proposal Is

submitted When the Commission has discussed revisions to proposals1 it

has not suggested that revision triggers requirement to provide proof of

ownership second time As outlined in Rule 14a-8b proving ownership

Includes providing written statement that the shareholder Intends to

continue to hold the securities through the date of the shareholder meeting

Rule 14a-8f2 provides that if the shareholder fails in his or her

promise to hold the required number of securities through the date of the

meeting of shareholders then the company will be permitted to exclude all

of same shareholders proposals from Its proxy materials for any

meeting held in the following two calendar years With these provisions In

mind we do not interpret Rule 14a-8 as requiring additional proof of

ownership when shareholder submits revised proposalA

Procedures for withdrawing no-action requests for proposals

submitted by multiple proponents

We have previously
addressed the requirements for withdrawing Rule

14a-8 no-action request in SLB Nos 14 and 14C SLB No 14 notes that

company should include with withdrawal letter documentation

demonstrating that shareholder has withdrawn the proposal In cases

where proposal submitted by multiple shareholders Is withdrawn SLB No

14C states that if each shareholder has designated lead individual to act

on its behalf and the company Is able to demonstrate that the individual is

authorized to act on behalf of all of the proponents the company need only

provide letter from that lead individual Indicating that the lead individual

Is withdrawing the proposal on behalf of all of the proponents

Because there is no relief granted by the staff in cases where no-action

request is withdrawn following the withdrawal of the related proposal we

recognize that the threshold for withdrawing no-action request need not

be overly burdensome Going forward we will process withdrawal request

if the company provides letter from the lead filer that Includes

representation that the lead filer is authorized to withdraw the proposal on

behalf of each proponent Identified in the companys no-action request-

Use of email to transmit our Rule 14a-8 no-action responses to

companies and proponents

To date the Division has transmitted copies of our Rule 14a-8 no-action

responses Including copies of the correspondence we have received in

connection with such requests by U.S mail to companies and proponents

We also post our response and the related correspondence to the

Commissions website shortly after issuance of our response

In order to accelerate delivery of staff responses to companies and

http//www.sec.gov/iflterpS/legal/CfSlbl4f.htm
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proponents and to reduce our copying and postage costs going forward

we intend totransmlt our Rule 14a-8 no-action responses by email to

companies and proponents We therefore encourage both companies and

proponents to Include email contact information In any correspondence to

each other and to us We will use U.S mail to transmit our no-action

response to any company or proponent for which we do not have email

contact information

Given the availability of our responses and the related correspondence on

the Commissions website and the requirement under Rule 14a-8 for

companies and proponents to copy each other on correspondence

submitted to the Commission we believe it is unnecessary to transmit

copies of the related correspondence along with our no-action response

Therefore we Intend to transmit only our staff response and not the

correspondence we receive from the parties We will continue to post to the

Commissions website copies of this correspondence at the same time that

we post our staff no-action response

See Rule 14a-8b

For an explanation of the types of share ownership in the U.S see

Concept Release on U.S Proxy System Release No 34-62495 July 14

2010 FR 429821 Proxy Mechanics Concept Release at Section II.A

The term beneficial owner does not have uniform meaning under the

federal securities laws It has different meaning in this bulletin as

compared to beneficial owner and beneficial ownership in Sections 13

and 16 of the Exchange Act Our use of the term in this bulletin Is not

intended to suggest that registered owners are not beneficial owners for

purposes of those Exchange Act provisions See Proposed Amendments to

Rule 14a-8 under the Securities Exchange Act of 1934 Relating to Proposals

by Security Holders Release No 34-12598 july 1976 41 FR 29982
at n.2 The term beneficial owner when used in the context of the proxy

rules and In light of the purposes of those rules may be Interpreted to

have broader meaning than It would for certain other purpose under

the federal securities laws such as reporting pursuant to the WillIams

Act.

If shareholder has filed Schedule 13D Schedule 13G Form Form

or Form reflecting ownership of the required amount of shares the

shareholder may instead prove ownership by submitting copy of such

filings and providing the additional information that is described in Rule

14a-8b2ii

DTC holds the deposited securities in fungibie bulk meaning that there

are no specifically identifiable shares directly owned by the DTC

participants Rather each DTC participant holds pro rata interest or

position in the aggregate number of shares of particular issuer held at

DTC Correspondingly each customer of DTC participant such as an

Individual Investor owns pro rata interest in the shares in which the DTC

participant has pro rata Interest See Proxy Mechanics Concept Release

at Section ILB.2.a

See Exchange Act Rule l7Ad-8

http//www.sec.gOv/iflterpS/IegaI/CfS1b14f.htlfl
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See Net Capital Rule Release No 34-31511 Nov 24 1992 FR

56973 Net Capital Rule Release at Section II.C

See KBR Inc Chevedden Civil Action No H-11-0196 2011 U.S Dist

LEXIS 36431 2011 WL 1463611 S.D Tex Apr 2011 Apache Corp

Chevedden 696 Supp 2d 723 S.D Tex 2010 In both cases the court

concluded that securities Intermediary was not record holder for

purposes of Rule 14a-8b because it did not appear on list of the

companys non-objecting beneficial owners or on any DTC securities

position listing nor was the intermediary DTC participant

Techne Corp Sept 20 1988

In addition If the shareholders broker is an introducing broker the

shareholders account statements should Include the clearing brokers

identity and telephone number See Net Capital Rule Release at Section

II.C.i$i The clearing broker will generally be DTC participant

.1Q For purposes of Rule 14a-8b the submission date of prbposal will

generally precede the companys receipt date of the proposal absent the

use of electronic or other means of same-day delivery

This format is acceptable for purposes of Rule 14a-8b but it is not

mandatory or exclusive

As such It is not appropriate for company to send notice of defect for

multiple proposals under Rule 14a-8c upon receiving revised proposal

This position will apply to all proposals submitted after an initial proposal

but before the companys deadline for receiving proposals regardless of

whether they are explicitly labeled as revisions to an Initial proposal

unless the shareholder affirmatively Indicates an intent to submit second

additional proposal for Inclusion In the companys proxy materials In that

case the company must send the shareholder notice of defect pursuant

to Rule 14a-8f1 If it intends to exclude either proposal from its proxy

materials in reliance on Rule 14a-8c In light of this guidance with

respect to proposals or revisions received before companys deadline for

submission we will no longer follow Layne Christensen Co Mar 21 2011

and other prior staff no-action letters in which we took the view that

proposal would violate the Rule 14a-8c one-proposal limitation if such

proposal is submitted to company after the company has either submitted

Rule 14a-8 no-action request to exclude an earlier proposal submitted by

the same proponent or notified the proponent that the earlier proposal was

excludable under the rule

See e.g Adoption of Amendments Relating to Proposals by Security

Holders Release No 34-12999 Nov 22 1976 FR 52994

Because the relevant date for proving ownership under Rule 14a-8b Is

the date the proposal is submitted proponent who does not adequately

prove ownership In connection with proposal is not permitted to submit

another proposal for the same meeting on later date

Nothing in this staff position has any effect on the status of any

http//www.sec.gov/interps/legal/cfSlbl4f.htm
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shareholder proposal that is not withdrawn by the proponent or Its

authorized representative

http//www.sec.gov/interpS/Iega//CfSIbl4f.htm
__________
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2010 Grants of Plan-Based Awards

The following table provides information about awards granted to the named executives in 2010 the grant date the estimated future

payouts under non-equity incentive plan awards which consist of potential payouts under the LTPA granted in 2010 for the 2010-2012

2007 Long-Term Incentive

Plan the exercise price of the stock option awards which reflects the dosing price
of GE Stock an the dÆfe at raæt and thgrant date

fair value of each option award computed in accordance with applicable
SEC rules

Eatimated Future Payouts Under All Other

Non-Egul Incentive Plan Awards1 Option

Awards Grunt

Number of Exercise or Date Fair

Securities Base Price Value of

Grfl Underlying of Option Option

Name of Executive Oat Threshold Tangt Maximum Options Awards Awards

Immelt 2/12/2010 $2475000 $4950000 $6600000

3/0412010 2000000 ISlI $7400000

SherIn 2/12/2010 $3266300 $6532500 $8710000

611012010 1000000 15.68 $4070000

Krenlcki 2/12/2010 $2fl5000 $5550000 $7400000

6/1012010 1000000 168 $4070000

Neal 2/12/2010 $3487500 $6975000 $9300000

611012010 1000000 15.68 $4070000

Rice 2/12/2010 $3438800 $6877500 $9170000

6/1012010 1000000 15.68 $4070000

These columns show the potential value of the payotit for each named executive under the 2010-2012 LTPA If the threshold target or matdmum goals are satisfied

for all four performance measures based on the executives 2010 salary and bonus at the time of grant Mr lrnmelf payout numbers reflect the iack of bonus In

2010 for 2009 performance Actual payouts if any be determined from base salary In effect in February 2013 and the discretionary bonus awarded in February

2013 for the 2012 performance period The potential payouts are performance-driven and therefore completely at risk The business measurements performance goals

and salary and bonus multiples for detennining the payout are described in the Compensation Dlscusalon and Anelyale on page 27 As reflected in the Summary

Compensation table no am00nls were paid
with respect to these LTPA awards for 2010

ThIs column shows the number of stock options granted which will vest and become exercieable ratably in five equal annual Instafiments benning one year from

the date of grant arid each year thereafter except or the stock options grunted to Mr Imnielt which will vest and become exercisable 50% on the third anniversary of

the grant date and 50% on the 111th snnlversaiy of the grant date

This column shows the aggregate grant date fair value of stock options under sppllcsble SEC rules grunted to the named executives in 2010 Generally the

aggregate grant
date fair value is the amount that the company expects to expense in its financial statements over the awards vesting ach.dule For stock eptlons

fair value is calculated using the Black-Scholea value of an option on the grant date of $3.70 and $4.07 as of March 2010 and June 10 2010 respectively For

additional information on the valuation assumptions refer to the note on Other Stock-Related Information In the GE Ikiandsi statements filed with the Annual Report on

Form 10-K for the year ended December 31 2010 as flied with the SEC
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2010 Outstanding Equity Awards at Fiscal Year-End

The following table provides information on the current holdings of stock option and stock awards by the named executives This table indudes

unexercised and unvested option awards unvested RSUs and PSU5 with vesting conditions that were not satislied as of December 31.2010

Each equity grant Is shown separately for each named executive The vesting
schedule for each outstanding award Is shown following

this

table based on the option or stock award grant date For additional information about the stock option and stock awards see the description of

equity incentive compensation in the Compensation Discussion and Analysis on page 26

_________
Option Awards Stock Awards

Equity

Incentive

Plan

Awards

U.rketor

Equity P.yout

Incentive Value of

Maitcet Pun Awards Unearned

Value of Number of Shares

Number of Number of
Number Shares or Unearned Units or

Securities Securities
of Shares Units of Shares Other

Underlying Underlying
or Units of Stock Units or Rights

Unexerciaed Unexsrcissd Option Option Stock Stock That That Other Rights
That Have

Name of Option Options Options Exercise Expiration Award Have Not Have Not That Have Net

Executivi Grant Date Exercisable Unexerciaabte Price Date Grant Oats Vested Vaatiad1 Not Vested Vested1

itnm.Jt
7/3/1989 60000 $1097400

1212011991 72000 1316880

6123/1995 75000 1371750

6126/1999 112500 2057625

11/2412000 150000 2743500

7126/2001 800000 43.75 7126/2011

9/26/2001 400000 35.48 912612011

9/13/2002 1.000000 27.06 611312012

9/812006 2500002 $4572500

11/2/2007 150000 2743500

12111/2008 160000 2743500

1213112009 160000 2743500

3/4/2010 2.000.000 18.11 3/4/2020

Sherln
12/20/1996 30.000 548.700

6/26/1998 45.000 823060

7129/1999 30000 548700

6/2/2000 30.000 548700

7/26/2001 225000 43.75 7/26/2011

9/10/2001 25000 467.250

9/26/2001 112500 35.48 9/26/2011

9/13/2002 350.000 27.05 9113/2012

9/12/2003 240000 31.53 9/12/2013

9112/2003 62.500 1143125

9/17/2004 270.000 34.22 9/17/2014

9/16/2005 300000 34.47 6116/2015

9/8/2006 41687 762069

9/8/2006 200000 50000 34.01 9/8/2016

9/7/2007 36.668 610658

9/7/2007 165000 110000 38.75 9/7/2017

615/2008 60.000 1097.400

9/9/2008 60.000 l097.400

9/9/2008 120.000 180000 28.12 9/9/2018

3/12/2009 200000 800000 9.57 3/12/2019

7/23/2009 160000 640000 11.95 7/23/2019

8/10/2010 1.000.000 16.88 6/1612020
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_________
Awards

Stock Awa1s

Equity

In65fltlVC

Plan

Equity Aw.de
kic.ntlve Marketer

Market Plan Awards Payout

Value of Number of Vsiue of

Number of Number of
Number Shares or Unearned Unearned

Securities Securities
of Shares Units of Shares Shares

Underlying Underlying Stock or Units of Stock Units or Units or

Unexerciead Unexarcised Option Option Ad Stock That That Other Rights Other Rights

Name of Option Optlos Options Exercis Expiration Grant Have Not H.ve Not That Have That Have

Executivi Grant Date Exsrciesbte Un.x.rclaable Price Date Dais V.std Vested1 Not Vested Not Vested1

Krenicki
6/26/1998 5000 91450

7/29/1 999 5000 91450

6/22/2000 6667 121939

7/26/2001 60000 43.75 7/26/2011

9/1012001 6607 121.939

9/26/2001 30000 35.48 9126/2011

9/13/2002 100000 27.05 9/13/2012

9/12/2003 25000 457.250

9/12/2003 90000 31.53 9/12/2013

9/17/2004 120000 34.22 911712014

9/16/2005 150000 34.41 9/1612015

7/2712006 31500 685875

9/812006 110000 27.500 34.01 9/8/2016

9/8/2000 22.917 419.152

7/26/2007 20.000 365800

9/7/2007 21.000 384.000

9/7/2007 94500 63000 38.75 9/7/2017

8/5/2008 30.000 548700

9/9/2008 90000 135000 28.12 9/9/2018

9/9/2008 45.000 823050

3/1212009 180000 720000 057 3/12/2019

7/23/2009 160000 640000 11.95 7123/2019

6/10/2010 1.000000 15.68 6110/2020

Mcci
6/24/1994 60000 $1097400

6/23/1995 75000 1371750

6/26/1998 45000 823.060

7/29/1999 30000 548300

8122/2000 30000 548700

7/27/2000 7.500 137115

7/26/2001 160000 43.75 7/26/2011

9/2612001 80000 35.48 9/26/2011

9/13/2002 250000 27.05 9/13/2012

0/12/2003 180000 31.53 9/12/2013

9/1212003 37.500 685.875

9/17/2004 210000 34.22 9/17/2014

7/1/2005 100000 1829.000

9/16/2005 240000 34.41 9/16/2015

9/812006 41667 162.069

9/8/2006 200000 50000 34.01 9/812016

9/7/2007 165.000 110000 38.75 9/7/2017

9/7/2007 38.688 670.658

9/9/2008 60000 1097400

9/9/2008 120000 180.000 28.12 9/9/2018

3/12/2009 200.000 800000 9.57 3/12/2019

7/23/2009 160000 640000 11.95 7/23/2019

6/1012010 1000000 15.68 8/10/2020
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_________ 0pn Awards Stock Awrs
Equity

Incentive

Plan

Equity Awards

incentive Market cc

Market Plan Awards Payout

Value of Number of Value of

Number of Number of Number Shares or Unearned Unearned

Securities Securities of Shares Units of Shares Shares

Underlying Underlying Stock or Units of Stock Units or Unite or

Unexerolsed Unexercised Option Option Award Stock Thst That Other Rights Other Rights

Name of Option Options Options Exercies Expiration Grant Have Not Have Not That Have flat Have

Executivi Grant Date Exerciesbie Unexercisable Price Date Date Vested Vests Not Vested Not Vested1

RIce
Sf23/1995 46000 823060

6/2611995 60000 1097400

7/2911999 30000 548700

7/27/2000 30000 648.700

7/2612001 225000 43.75 7/2612011

9110/2001 25000 451.250

9/26/2001 112500 35.48 9/262011

9/13/2002 350000 27.05 9/13/2012

9/12/2003 62500 1145125

9/12/2003 240000 31.53 9/122013

911712004 270000 34.22 9117/2014

7/1/2005 100000 1829000

9/16/2005 300000 34.47 9/1812015

916/2006 41667 782089

9/8/2006 200000 50000 34.01 9/812016

9/7/2007 165000 110000 38.75 9/7/2017

W1I2007 36668 670658

9/9/2008 60000 1097400

919/2008 120000 180000 28.12 919/2018

3/12/2009 200000 800000 9.57 3/12/2019

7/23/2009 160000 640000 11.95 7/23/2019

8/10/2010 1000000 15.68 6/1 9/2020

The market value of the stock awards and the equity Incentive plen awsrds represents the product of the closing price of GE atock as of December 31 2010

which was $18.29 end the number of shares underlying
each such award The market value the equity incentive plan awards representing P6/is also assumes the

satisfaction of both the cumulative total ehareowner return condition end the average cash from operating acthetles condition as of December 312010

AddItional Information on the actual value realized by Mr immelt on this award Is In the Compensation Discussion end Analysis on page 22
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Option Awards Vesting Schedule

The table below shows the vesting
schedule of unexercisable options reported In the Number of Securities Underlying Unexercised Options

Unexercisable column of the table above The stock options vest on the anniversary of the
grant

date in the years shown the table below

Grant Date Veetlng Schedule

9/8/2006 100%vestsin20ll

9/7/2001 50% vests In 2011 and 2012

9J9/200B 33%veatsln20ll2012and20I3

3/12/2009 25% vista in 2011 2012.2013 and 2014

7/23/2009 25% vests In 2011 20122013 and 2014

34/2010 50% v.31 in 2013 slid 2015

6/10/2010 20% vests In 20112012 2013 2014 and 2015

Stock Awards Vesting Schedule

The table below shows the vesting schedule of stock awards that have not vested reported in the Stock Awards columns of the table above

The stock awards vest on the anniversary of the grant date In the years shown In the table below

Name of

Grant Data Executive vestina Schedule

7/3/1989 Immelt 100% vests In 2021

12/20/1991 Immelt 100% vests in 2021

6/24/1994 Neal 100% vista In 2018

6/23/1995 Neal 100% vests In 2018

6/23/1995 ImmeIt Rice 100% vests in 2021

12/20/1996 Sheiln 100% vests in 2023

6/26/1998 Krenlcld 100% vests In 2011

6/26/1998 Neal 100% vests In 2018

6/26/1998 Immeit Rice 100% vests in 2021

6/28/1998 Sheiln 100% vests In 2023

7/29/1999 Krenlcld 100%vestsln20ll

7/29/1999 Neal 100%vestaln20l8

7129/1999 RIca 100% vests In 2021

7/29/1999 StatIn 100% vests In 2023

6/2/2000 Sheæi 100% vests In 2023

6/22/2000 Krenickl 100% vista in 2011

6/22/2000 Neal 100% vests In 2018

7/27/2000 Neal 100% vests 2018

7/27/2000 RIce 100% velts In 2021

11/24/2000 lmmelt 100% vests In 2021

9/10/2001 Krenldd 100% vests In 2011

9/10/2001 Rice 100%vestsin202l

9/10/2001 Sherin 100% vests In 2023

9/12/2003 Krenidd 25% Vests In 2011 and

75% vests In 2013

9/12/2003 Neal 50% vests In 2013 and 2015

9/12/2003 RIce 50% vests In 2013 and 2021

9/12/2003 Starln 50% vests In 2013 end 2023

7/1/2005 Neal Rice 50% vests in 2015 end 2016

7127/2006 Kreacld 33%veatsln20ll20l3and20l6

9/8/2006 Imcnslt Kreniclci 100% vests In 2011

Neal Rice Sherin

7/26/2007 Krenlcld 50%vestsIn2Olland2Ol2

9/7/2007 KrenickI Neal 50% vests in 2011 and 2012

Rice Sherin

11/212007 Immelt 100%vestsln20l2

6/5/2008 KrenicldSherln 33%vestsln20ll2012and2013

9/9/2008 Krenlckl Neal

Rice Sherin 33% vests In 20112012 and 2013

12/11/2008 ImmeIt 100% vests In 2014

12/31/2009 Immelt 100% vests in 2015
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